Why Was Imperial China the Richest Country in the World 
for Over 800 Years (960–1800)?
· Extensive business freedom

· Domestic and international trade supported by government infrastructure

· Relatively low tax rates

· Unintended consequences of bureaucrat disdain for merchants

· Advances in agricultural technology 

· Relatively sophisticated banks

· Defacto property rights

· Constraints upon emperors because of the possibility of revocation of the “mandate from heaven”

· Largely virtuous “small” government bureaucracy
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